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This JAG Capital Management, LLC’s (the “Firm”) document has been prepared for informational purposes 
only and does not constitute investment advice or counsel or solicitation for investment in any security. 
None of the information or analyses presented are intended to form the basis for any investment decision, 
and no specific recommendations are intended. This document does not constitute or form part of, and 
should not be construed as, any offer for sale or subscription of, or any invitation to offer to buy or subscribe 
for, any securities, nor should it or any part of it form the basis of, or be relied on in any connection with, any 
contract or commitment whatsoever. Any such offer or solicitation will be made only by means of the Firm’s 
offer of discretionary investment management services under written contract. The Firm expressly disclaims 
any and all responsibility for any direct or consequential loss or damages of any kind whatsoever arising 
directly or indirectly from: (i) the use of this document, (ii) reliance on any information contained herein, (iii) 
any error, omission or inaccuracy in any such information or (iv) any action resulting therefrom. 
Investors should seek financial advice regarding the appropriateness of investing in any securities or 
investment strategies discussed or recommended in this documentation and should understand that 
statements regarding future prospects may not be realized. Investors should note that income from such 
securities may fluctuate and that each securities’ price or value may rise or fall. Accordingly, investors may 
receive back less than originally invested. The primary benchmark information is provided on the Disclosures 
Page in the GIPS® Compliance Statement. These indices are used for comparison purposes only and are not 
meant to be indicative of a portfolio’s performance, asset composition, or volatility. The performance of the 
Composite may differ markedly from that of compared indices due to varying degrees of diversification and/
or other factors. Return calculations for the Composite are provided by Advent Axys and calculated by JAG. 

Return calculations for all indices are provided by Advent Axys via benchmark data from FT Interactive Data. 
Individuals cannot invest directly in any index. There is no guarantee that an investment with the strategy 
will meet its investment objectives. All investing involves risk, including the risk of total loss. Please request 
a copy of the Firm’s Full General Disclosures for more information. 
JAG Capital Management takes care to ensure that the information provided is accurate and up to date. 
Opinions expressed herein are subject to change without notice. All information and content in this book 
is furnished “as is,” without warranty of any kind, express or implied, including but not limited to implied 
warranties of merchantability, fitness for a particular purpose, or non-infringement. The Firm will not assume 
any liability for any loss or damage kind, arising, whether direct or indirect, caused by the use of any part 
of the information provided. 
The full fee schedule for all JAG products is available upon request. It should be noted that the collection of 
fees produces a compounding effect on the total rate of return net of management fees. The Firm reserves 
the right to modify fee structures on an account-by-account basis at its discretion. Portfolios are valued 
in accordance with GIPS® Valuation Principles. greater than one year have been annualized. Returns are 
presented gross and net of management fees and include the reinvestment of all income. Gross returns are 
shown as supplemental information, as bundled fee accounts are stated gross of all fees and transaction costs. 
Net of fee performance was calculated using the highest applicable annual wrap fee applied monthly. Wrap 
fee schedules are provided by independent wrap sponsors and are available upon request from the respective 
wrap sponsor. Past performance should not be considered indicative of future performance. 

Protective Strategies for Rising Rate Environments

December 31, 2021

Beg Date End Date BegYld End Yld ChgInYld #ofMos CFI Gross CFI Net BICPctChgInYld

Mar-09 Dec-09 2.71 3.85 1.14 42.07% 9 20.5% 19.5% 18.6%

Aug-10 Mar-11 2.47 3.47 1.00 40.49% 7 1.0% 0.3% 0.9%

Jul-12 Dec-13 1.51 3.04 1.53 101.32% 17 5.7% 3.8% 2.5%

Jan-15 Jun-15 1.68 2.35 0.67 39.88% 5 -0.3% -0.8% -1.1%

Jul-16 Oct-18 1.46 3.15 1.69 115.75% 27 2.2% -0.7% 0.9%

Aug-19 Dec-19 1.50 1.92 0.42 28.00% 4 1.2% 0.8% 0.9%

Jul-20 Mar-21 0.55 1.74 1.19 216.36% 8 1.6% 0.7% -0.6%

Jul-21 Dec-21 1.24 1.52 0.28 22.58% 5 -0.6% -1.2% -1.3%

Total/Cumulative 82 133.9% 123.0% 121.2%

Years/Annualized 6.83 4.4% 3.1% 2.8%

Average 3.9% 2.8% 2.6%

CFI Performance When 10 Year Treasury Yields Rise by 25% or More 
Monthly Data - Inception - Dec-2021

Corporate Credit & High Yield Exposure

• An all-corporate credit strategy with up to 15% high yield provides a yield premium to help cushion the effects of a rising rate 
environment on your bond porftolio without exposing the portfolio to excess interest rate risk.

Laddered Maturities

• Shorter-term issues across the maturity ladder provide re-investment opportunities in higher yields when rates begin to rise.

Intermediate Duration

• Disciplined duration approach allows for portfolio positioning to be prepared for rising rates and a steeper yield curve.


